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OA>_>?EHUG
qVpVomVdCZjVò bGcFBOLHGTHGDHPEFDNJFPOHRGD>=NO>?GNPOF?FDOI>?RG>=AFPTNa>THG
HAS>PNa>DNHP>?RGOFDPH?HSN>GT>GNP[HAJ>WLHRG@>?HAUG

G
G
ZVqkeVpGjvlVigG̀GekGc̀ mVihgGoVieVc̀ lGZglq̀ ekekoVG
lVmZ̀ pgGlVm|v̀ dRGd}pokgGpV~~VmkikGì egUGmV̀ GAF@NBO>GTFG

>TJNPNBOA>WLHGTFGFJ=AFB>BUGoUGtRGPUGuRGuXXuG
G

m̀ dvlgbG
j�G[HAOFBGDHPOAH@yABN>BĜI>POHG>HGIBHGT>GOFDPH?HSN>GT>GNP[HAJ>WLHGFGHBGAFBI?O>THBG
TFBBFBGNP@FBONJFPOHBUGmFBI?O>GHIGPLHGFJG@>PO>SFPBGDHJ=FONON@>B�GZHJHGOHAP>AG
DHP@FASFPOFGHGOAFNP>JFPOHGFG>G@>?HANa>WLHGTHGD>=NO>?GEIJ>PHGDHJGNP@FBONJFPOHBGFJG
OFDPH?HSN>GT>GNP[HAJ>WLH�GnG=HBB]@F?GSFA>AG@>PO>SFPBGDHJ=FONON@>BG>OA>@yBGT>G
BNPDAHPN>GFPOAFGFBBFBGTHNBG[>OHAFB�GsIPT>JFPO>THGPHBGFBOITHBGTFGlNDE>F?G̀UGqHAOFARG
FBOFG_>BF>THGP>BGNTyN>BGHANSNP>NBGTFGq>I?GlN?SAHJGFG�HEPGmH_FAOBG�tYYXGFGtYY��RGHG
=AFBFPOFGOA>_>?EHG=AH=wFGIJ>GNPH@>WLHGFJGSFBOLHG>TJNPNBOA>ON@>GDHJG_>BFGPFBBFG
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dkl]aklfPQlfmPkEmkEPâ n̂ _ekEfEbô EbobPfmP̂ pqkEm̂ E
do_Poâ EfEmkEdkmPfrPkEkaŝ mQt̂ dQkm̂ _\E

_Q̀Q̂EufEk_Q̀fQâ EnkasfbDÊm̂ El̂ aQ̂EufEbkot̂ E_Ql̂ DEf_bkmE
domê ÈQ_f_̂DEbofaû Eû EbQ_̀ ÊsofufbElkâ Qb\Eâ fELBONHAIEJBEIJKN@NHALIZi?E
JBEBKRLBHIH\È\EvDE@\EwDExyyzE

E
afbolkgEE
kEILANh?ELBSIAIEGKIERBHMGNHIEBKR{LN>IEJBHB@O?SONJIDE@GKIERBLHRB>ANOIERHN>?HH?>NISDE
@GKIEFNFSN?AB>IEG@NOBLHNA|LNI\EkFVBANO?GEBCRS?LILE>?K?EIEOILNIFNSNJIJBEJ?E
>?KRL?KBANKB@A?EJ?HEBKRLBhIEJ?HE@?EALIFIST?EBHAIOIEHGHAB@AIJ?EBKEIHRB>A?HEJIE
BHALGAGLIEJIE?LhI@NUIZi?EBEJ?E>?KR?LAIKB@A?E?LhI@NUI>N?@ISE}K?ANOIZi?DEOIS?LBHE
?LhI@NUI>N?@INHDEHIANHWIZi?DEHNh@NWN>IJ?EJ?EALIFIST?~\EuBHB@O?SOBGcHBEIERBHMGNHIE
JGLI@ABE?ERLNKBNL?EALNKBHALBEJ?EI@?EJBExyyxDEMGI@J?EHBEIRSN>ILIKEJNOBLHIHEA�>@N>IHEJBE
>?SBAIEJBEJIJ?HE}I@|SNHBEJ?>GKB@AISDE?FHBLOIZi?DEB@ALBONHAIEBEIRSN>IZi?EJBE
MGBHAN?@|LN?HEBHALGAGLIJ?H~EBDER?LE>?@HBMYX@>NIDEO|LNIHEA�>@N>IHEJBEI@|SNHBEJBEJIJ?HE
B@ALBEIHEMGINHEA�>@N>IHEMGI@ANAIANOIHE}R?LEBCBKRS?DE>?LLBSIZ[BH~\Ef@>?@AL?GcHBEMGBE
JNWN>GSJIJBHEK?ANOI>N?@INHDEN@HIANHWIZ[BHEHISILNINHEBE>?KERL?K?Z[BHDE>GSAGLIE
?LhI@NUI>N?@ISEWL|hNSDEJNOBLHNJIJBEJBEO{@>GS?HEBKRLBhIA{>N?HEBEIGHX@>NIEJBEGKERSI@?EJBE
>ILLBNLIEIAGISNUIJ?E@i?ERBLKNANIKEIHEIANAGJBHE>?KRL?KBANJIHEHBE>?@>LBANUILBKE@?E
>?KR?LAIKB@A?E?LhI@NUI>N?@ISEJ?HERILAN>NRI@ABHEJIHEIK?HALIHEJBEBHAGJ?\ÊZ[BHEJBE
hBHAi?DE>?K?EIEN@HANAG>N?@ISNUIZi?EJBEBHRIZ?HEJBERILAN>NRIZi?EBEN@OBHANKB@A?E@IE
hBLX@>NIEK�JNIDER?JBKEIVGJILEIEHGRBLILE?HERL?FSBKIHENJB@ANWN>IJ?H\E
]̂ _̂ à̂ bcdê f̀gEdGSAGLIE?LhI@NUI>N?@ISDEB@ALBONHAIHDEI@|SNHBHEMGI@ANAIANOIHDE
>?KRL?KBANKB@A?E@?EALIFIST?DEBHALGAGLIE?LhI@NUI>N?@IS\E

E
E
sfbPqkEukEdkmefdQlfmPkEfEû bEdkl]fP�mdQ̂bEsfafmdQ̂QbgE

olEfbPoukEufEd̂ bkEm̂ EQmu�bPaQ̂ÊoPklknQ_�bPQd̂ E
ûaQ̂mfÈ QfQâ DE�fam̂ mukEdkoPQmekEŝ adQ̂\Eâ fELBONHAIEJBE

IJKN@NHALIZi?EJBEBKRLBHIH\È\EvDE@\EwDExyyzE
E

afbolkgE
kERLBHB@ABEILANh?EALIAIEJIHEKGJI@ZIHE@?EHNHABKIEJBEhBHAi?EJBERBHH?IHDEBKE
?LhI@NUIZ[BHEhGNIJIHERBSIEhBHAi?EJ?E>?@TB>NKB@A?EBE>?KRBAX@>NIH\EbBGE?FVBANO?E�E
JBH>LBOBLEBEI@ISNHILEIHE@?OIHEW?LKIHEBE>?@AB�J?HEJ?HERL?>BHH?HEJBEHBSBZi?EBE
W?LKIZi?EJ?HEALIFISTIJ?LBHDE>?S?>IJIHEBKE>GLH?E@GKIE?LhI@NUIZi?EJ?EHBA?LE
IGA?K?ANO?EMGBEN@OBHABE@?EJBHB@O?SONKB@A?EJIHETIFNSNJIJBHEBE>?@TB>NKB@A?HEJ?HE
ALIFISTIJ?LBHDEIEWNKEJBEKI@AXcS?HEILAN>GSIJ?HE>?KEIHEKINHELB>B@ABHEN@?OIZ[BHE
KN>L?BSBAL�@N>IH\E�?LIKELBISNUIJIHEx�EB@ALBONHAIHE@IHE|LBIHEJBEWIFLN>IZi?EJBEK?A?LBHDE
KI@GAB@Zi?DELBhGSIhBKEJBEWBLLIKB@AIHEBEJBHB@O?SONKB@A?E?LhI@NUI>N?@IS\EkHE
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QE=GC?F>?B=CBRHMJC?FD>F?>A>JMEKC=FE?FB=CSCALCDE=>?FGCM?FQA>TUV>M?PFN=>V>=F?@CF
JCNCJMDCD>FD>FCDCNBCWIEF>FD>?>KVEAV>=FCFQE=GCWIEFD>FGIEXD>XES=CFQE=CFDEFNCD=IEX
GC??CYFZ??MGPFMKV>?B>X?>FKC[@>A>?F[@>FV>=DCD>M=CG>KB>FMKB>=>??CGFCEFN=EJ>??EPFCFQMGF
D>F=>D@\M=FJ@?BE?FEN>=CJMEKCM?PFCEFG>?GEFB>GNEF>GF[@>F?IEFD>?>KVEAVMDE?F?M?B>GC?F
GEBMVCJMEKCM?FJCNC\>?FD>FH>=C=F>KVEAVMG>KBEPFMKB>H=CWIEF>FJEGN=EG>BMG>KBEYF
]ẐZ_̀ ZaXbcZ_deFf>?BIEFDEFJEKL>JMG>KBEPFH>?BIEFD>FJEGN>BOKJMC?PFMKEVCWg>?F
B>JKEAhHMJC?PF?>A>WIEPFB=>MKCG>KBEYF

i

]̀ jklaaljmZlaFnZlaFbjn]dodmodaPF]ĵ lolbZaFdF]̀ polbZaFqdF
fdaorjFnZlaFZ_ZmsZqZatF

Zmqd̀ ajmFajuvZFaZmowZmmZYF̀ZdF=>VM?BCFD>FCDGMKM?B=CWIEFD>F
>GN=>?C?YF_YFxPFKYFyPFz{{|F

F
d̀aunjeF
d?B>FB=CSCALEFCN=>?>KBCF=>?@ABCDE?FD>FN>?[@M?C?FJEKD@\MDC?FJEGFEFN=ENh?MBEFD>F
MKV>?BMHC=FCBRF[@>FNEKBEFCFD>GCKDCFNE=FN=EQM??MEKCM?FDEBCDE?FD>FJEGN>BOKJMC?FJCDCF
V>\FGCM?FCS=CKH>KB>?F>F?EQM?BMJCDC?F>KJEKB=CX?>FCJEGNCKLCDCFNE=F@GCF>VEA@WIEFD>F
NEAUBMJC?F>FN=}BMJC?FE=HCKM\CJMEKCM?F[@>FC?F?@?B>KB>GYFuBMAM\CKDEFJEGEF=>Q>=>KJMCAF
B>h=MJEFCFZSE=DCH>GFD>FZVCAMCWIEFDCFnED>=KMDCD>Fj=HCKM\CJMEKCAF>F@GCF=>VM?IEFDC?F
CSE=DCH>K?FCKHAEXCG>=MJCKCF>FQ=CKJ>?CF?ES=>FCFbEGN>BOKJMCPFEF>?B@DEFJEGN=>>KD>FCF
CN=>?>KBCWIEF>FCK}AM?>FJEGNC=CBMVCFD>FCJLCDE?FD>FB=O?FA>VCKBCG>KBE?F>GNU=MJE?YFZNh?F
B=CBCG>KBEFDEFJEK~@KBEFDE?FDCDE?PFNE=FG>MEFD>FBRJKMJC?F>?BCBU?BMJC?FG@ABMVC=MCDC?F>F
D>?J=MBMVC?PFJEK?BCBCX?>F[@>FCFD>GCKDCFNE=FJEGN>BOKJMC?FKIEFB>GF?MDEFCJEGNCKLCDCPF
>GFG>?GEFKUV>APFNE=F@GCFGED>=KMDCD>FD>FNEAUBMJC?F>FN=}BMJC?FD>FH>?BIEPF?@H>=MKDEFCF
K>J>??MDCD>FD>FCGSM>KB>?FE=HCKM\CJMEKCM?FGCM?FCD>=>KB>?FCE?FKEVE?FN>=QM?F
N=EQM??MEKCM?F=>[@>=MDE?YF
]ẐZ_̀ ZaXbcZ_deF bEGN>BOKJMC?PF JEGN>BOKJMC?F MKDMVMD@CM?PF GED>=KMDCD>F
E=HCKM\CJMEKCAPFNEAUBMJC?F>FN=}BMJC?FD>FH>?BIEPFH>?BIEFD>FJEGN>BOKJMC?YF

F
F

xFqlabuaarjFqjaFZ̀ olfjaFad̂dbljmZqjaF]Z̀ ZFZmp̂ladF
i
i
ZNh?FEF>?B@DEFDE?FC=BMHE?FQEMFNE??UV>AFV>=MQMJC=F[@>FC?F>GN=>?C?F>?BIEF

N>=J>S>KDEF[@>FCFG@DCKWCFD>F>?B=CBRHMCFRFMK>VMB}V>AYFF]ED>X?>FCQM=GC=FCMKDCF[@>PFEF

JCNMBCAFL@GCKEF>?B}FBEBCAG>KB>FAMHCDEFCEF?@J>??EFE@FCEFQ=CJC??EFDC?F>GN=>?C?YFFF

i

|Fbjmalqd̀ Zs�daFklmZlaF
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LBAC@DGCBLBTÂAHLDPKLMANR@LJ?AFCP_?RAFCABCGAHRBK?ADLGLABCAK?GJLGA[GLJFCAZ?JKCAFCA
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FCAGPXRCeLAXRCA?AHLDPKLMANR@LJ?AGCDGCBCJKLOAH?@AHCGKCeLACBKV?AJLAZGCJKCAC@AGCMLWV?A

gXRCMLBAXRCALPJFLACBKV?AH?@CWLJF?ALADCGHCICGA?RALPJFLAgXRCMLBAXRCAJV?ACJKCJFCGL@A

LAP@D?GKhJHPLAFLA@RFLJWLOAF?AGCH?JNCHP@CJK?AF?AH?MLI?GLF?GTA
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BCA?AFPZCGCJHPLMAJLBA?G[LJPeLWbCBACJQ?MQPFLBAJCBKCADG?HCBB?AFCA[M?ILMPeLWV?TA

c?ACJKLJK?OALKGLQYBAFLADCBXRPBLADLGLAGCLMPeLWV?AFCBKCAKGLILMN?OAZPH?RAHMLG?A

XRCOALDCBLGAFCA@RPK?ABCAZLMLGAC@AHLDPKLMANR@LJ?OAQLM?GPeLWV?AF?AZRJHP?J]GP?OADMLJ?AFCA

HLG[?BACABLM]GP?BOAC_PBKCA@RPK?AD?RH?ALGKP[?AHPCJKPZPH?ADRIMPHLF?AB?IGCA?ALBBRJK?TAA

iLBAR@LAH?PBLAYAHCGKLOAK?F?BA?BAHL@PJN?BAJ?BAMCQL@ALAHGCGAXRCA?ABCGA

NR@LJ?AYA?ALKPQ?A@LPBAP@D?GKLJKCAFCAK?FLBALBA?G[LJPeLWbCBTAjAXRCAC@AIGCQCACBKCALKPQ?A
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u_Ŝ TS̀B�GCFM?aBTRB§pegp�n�lcd�~ng�g�¤p�lX@GMEHDB?B>O>K?EKMEHDBOIBH?>?IQ?EFDB
>OQ?@GD@RBSGDBH?BvME?G@DwBXMIQO>̀B����RB
B
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