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ah}iè_kahphzjieb_ekhnoajkisthe}jiyjpjqiabheah}idemĥnideb_ekhà̂ìisthxe�hakpojcd_eg_pie}jiyjc
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CDEFGHIJKJIDKLMKNDIOGFOLPKQEIRDISDTHPLMJIDJFDKTKOUFDGHIOLVWHGFRDOFDSKHFPDXPKM
JIDJIEIOTFNTHSIOLFDLIGOFNYXHGFDZ[DTHTHJF\D]EEKDGFOJHÛFDLPK_DOFTFEDGFOGIHLFEDGFSFDXNF̀KNH_KÛFR
JHXHLKNH_KÛFDIDPIJIDJIDHOWFPSKÛF\DaFOTbSDJIELKGKPDcMIDKEDPINKUdIEDHOLIPEM̀ZILHTKERDGFOEKXPKJKE
OFDEIHFDEFGHKNRDJIEJIDcMIDEIDLISDPIXHELPFRDWFPKSRDOFDEIOLHJFDJIDJKPDEIXMPKOUKDIDIELK̀INIGIPDJI
WFPSKDFPJIOKJKDKDTHJKDISDEFGHIJKJIRDJIDGIPLFDSFJFRDK̀KPGKJKEDeINFDfHPIHLFDghiijk\

aFSD̀KEIDOIEEKEDJMKEDePISHEEKERDPIEEKNLIQEIDcMIDKDGKJKDPITFNMÛFDLIGOFNYXHGK
IDEFGHKNRDFEDSIHFEDJIDEIDXKPKOLHPDIEEKDHOLIPKÛFDITFNMHMDJIDWFPSKDHXMKNHL[PHK\DfIDWKLFDFDfHPIHLFDIEL[
EISePIDF̀EIPTKOJFDFEDKGFOLIGHSIOLFEDEFGHKHERDeIPEIXMHOJFQFERDJIDSFJFDKDEIDWK_IPDePIEIOLIDIS
EIMDIOGKNUFRDePILIOJIOJFDEMKDPIXMNKSIOLKÛF\DfKcMHRDJIPHTKQEIDFD̀PFGKPJFDZMPVJHGFlDmn�	o�p�qr�o�
�n�	�most	uIOJFDcMIRDbDOFDGFOLPKLFRDeINFDEIMDGKP[LIPDGFLHJHKOFRDcMIDÊFDPITINKJKEDKEDXPKOJIEDLPKOEQ
WFPSKUdIEDJFDKS̀ HIOLIDEFGHKNDeFPDWMOGHFOKPDGFSFDMSDvIEeINwFxDJKDPINKÛFDIyHELIOLIDIOLPIDFE
HOJHTVJMFE\

zDZMELKSIOLIDOIELIDHOELPMSIOLFDGFOEKXPKJFDeINKDJFMLPHOKDGFSFDTHK̀HNH_KJFPDJK
GHPGMNKÛFDJIDPHcMI_KERDcMIDEIDJIEIOTFNTIDFDePIEIOLIDIELMJF\D{DGFOLPKLFDEFWPIDPINIHLMPKEDJIDOKLMPIQ
_KDeKPKJHXS[LHGKDIDePHOGHeHFNYXHGKDIDKHOJKDIOGFOLPKDMSDOFTFDGIO[PHFDJIDPIKNH_KÛFRDKDEK̀IPlDF
KS̀ HIOLIDTHPLMKN\DfITHJFDKDPIELPHÛFDLIS[LHGKRD̀ISDGFSFDKFEDNHSHLIEDWVEHGFEDJFDIELMJFDKOKNHEKPQEIQ
[DKDITFNMÛFDJFDGFOLPKLFDISDEMKDWFPSKDLPKJHGHFOKNDIDKEDeIGMNHKPHJKJIEDIOGFOLPKJKEDJITHJFDKDWKLFPIE
ePFeFPGHFOKJFEDeINKDEFGHIJKJIDJKDHOWFPSKÛF\

|KPLIDJKDJFMLPHOKDZMPVJHGKDKWHPSKDcMIRDOFEDJHKEDKLMKHERDÔFDbDSKHEDeFEEVTINDK
EFGHIJKJIDEIDJIEIOTFNTIPDEISDKDHOWFPS[LHGKRDePIEIOLIDOFEDSKHEDTKPHKJFEDPKSFEDJKEDGH}OGHKERDJK
XIFXPKWHKRDGH}OGHKEDeFNVLHGKERDwMSKOKEDIDEFGHKHED~DIOXIOwKPHKRDSIJHGHOKDIDGH}OGHKEDIyKLKEDID̀HFNYXHQ
GKEDJIDSFJFDXIPKNRDIyKNLKOJFQEIDKVDKDSIJHGHOKRDKSeNKSIOLIDGF̀IPLKDeFPDKeKPINwFEDIDS[cMHOKEDcMI
JIDKNXMSKDWFPSKDHOLIPKXISDGFSDKDHOWFPS[LHGKDg�C�C�fRDhiijRDe\DjDIDEEk\

CDHOLIPOILDga{���CRDhiiikhDHOFTKÛFDLIGOFNYXHGKDOFDPKSFDJKEDLINIGFSMOHQ
GKUdIERDPIEMNLKOLIDJFDEMPXHSIOLFDJKDHOWFPS[LHGKRDbDFDPIEMNLKJFDJIDMSDePFGIEEFDXPKJKLHTFRDcMIDEI
JIEIOTFNTIMRDePHSIHPKSIOLIRDOFD�S̀ HLFDSHNHLKPDIDKGKJ}SHGFRDeKPKRDeFELIPHFPSIOLIRDEIDIELK̀INIGIP
ISDLFJFDFDSMOJF\DaFSFDLFJFDSIHFDJIDGFSMOHGKÛFRDFDwFSISDeKEEFMDKDMLHNH_[QNKDGFSFDWFPSKDJI
HOLIPKXHPDGFSIPGHKNSIOLIRDFDcMIRDGFSDFDeKEEKPDJFEDKOFERDEIDHOLIOEHWHGFMDIRDGFSDEMKDKSeNKDMLHNH_KÛF
IDJIEIOTFNTHSIOLFDGFOELKOLIRDWI_DOKEGIPDFDq�p���q�pqj\

]ELIDGFOGIHLFDEIDLFPOFMDFDVGFOIDePHSFPJHKNDOKDPITFNMÛFDGFOLPKLMKNDcMIDEIDeIPQ
GÌIDKLMKNSIOLI\D|KPKDWHOEDINMGHJKLHTFERDKDSbJHKDJIDGPIEGHSIOLFDJFDEILFPDOFD�PKEHNRDOFED�NLHSFEDLP}E
KOFERDWFHDJIDj��\D]SDO�SIPFERDLISFEDeKPKDhii�DMSDSFTHSIOLFDJID��D�hR�D̀HNwdIEDIRDeKPKDhii�R
SFTHSIOLFDJIDjiR�D̀HNwdIEDg�]��u�CD�C�]�CD�]�aC����RDhii�k\

CEDGKPKGLIPVELHGKEDePYePHKEDJIELKDPIJIRDGFSMOHGKÛFDISDLISeFDPIKNDIDXNF̀KN�R
WKGHNHJKJIDOKDF̀LIOÛFDJIDJKJFEDIELKLVELHGFEDXIPKHEDIDJFDGFOEMSHJFPRDKXHNHJKJIDOKDePFeKXKÛFDJI
FWIPLKERDFWIPLKEDIEEKEDcMIDIyH̀ISQEIDIDTIOJISQEIDJIOLPFDJFEDNHSHLIEDJFDNKPDJFDGFOEMSHJFPRDKGK̀KS
eFPDGPHKPDMSDKS̀ HIOLIDOFDcMKNDKDPIJMÛFDJIDGMELFEDbDKEEFS̀ PFEK\

]yHELIDJHSHOMHÛFDJIDGMELFEDOKDNFGKNH_KÛFDJKDFMLPKDeKPLIDJIDMSKDWMLMPKDPINKQ
ÛFDGFOLPKLMKNRDeFHEDEIDWK_DeFEEVTINRDeFPDSIHFDJKDGFSMOHGKÛFDXNF̀KNDIDISDLISeFDPIKNRDKDW[GHN
HJIOLHWHGKÛFDJIDGNHIOLIEDeFLIOGHKHEDIDJIDMEM[PHFEDOFDSMOJFDLFJFRDEISDcMIDGFSDHEEFDEIZKDOIGIEE[PHF
KNLIPKUdIEDOKDLIGOFNFXHKDFMDOFTFEDGMELFE\

�DuHXOHWHGKlDvFOJIDw[DEFGHIJKJIDw[DJHPIHLFx\
hDvCDHOLIPOILDbDMSDEHELISKDXNF̀KNDJIDPIJIDJIDGFSeMLKJFPIEDcMIDeFEEH̀HNHLKDKDGFSMOHGKÛFDIDKDLPKOEWIP}OGHKDJIDKPcMHTFEDJIDMSK
S[cMHOKDKDcMKNcMIPDFMLPKDS[cMHOKDcMIDeIPLIOUKD~DSIESKDPIJIRDeFEEH̀HNHLKOJFRDKEEHSRDMSDHOLIPG�S̀ HFDJIDHOWFPSKUdIEDEIS
ePIGIJIOLIEDOKDwHELYPHKRDJIDSKOIHPKDP[eHJKRDIWHGHIOLIDIDEISDKDNHSHLKÛFDJIDWPFOLIHPKERDGMNSHOKOJFDOKDGPHKÛFDJIDOFTFE
SIGKOHESFEDJIDPINKGHFOKSIOLF\x

jD]QGFSSIPGIDEHXOHWHGKDFDGFSbPGHFDPIKNH_KJFDKLPKTbEDJIDSIHFEDINILP�OHGFE\DzDIcMHTKNIOLIDKFDLIPSFDGFSbPGHFDINILP�OHGF\
�IPKNSIOLIDFGFPPIDeFPDSIHFDJIDo�rqo	�m	o�r��oDOKDPIJI\

�D�NF̀KNDOFDEIOLHJFDJIDHOLIXPKNHJKJIDSMOJHKN\D�SKDSIOEKXISDISHLHJKDJIDMSDNFGKNDIEeIGVWHGFRDIEL[DKeLKRDISDLISeFDPIKNRDKDEI
KePIEIOLKPDISDcMKNcMIPDNMXKPDJFDSMOJF\DCEEHSDGFSFDFDLINIWFOI\
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z={<@=|DH<ODS=<N=:<F=@;<N=}S=>G?;<=~@AGOS=G~@?NGM=��GE<=G::@AGOG?=IF<S=<N
>?@ABC>@DS=A�D=:<=<TBOF@=A<A�FNG=;�BA@BG=H<=BDNFA@BG��D=HD=�NE@;D=HG={<@=|DH<ODS=H<=~D?NG=G
GBDO�<?=<N=:<F=?<X@N<=;DHG=<Q<A;FGO=@ADQG��D=;�BA@BG=A<:;<=BGN>D�Z

�KNP:<S=GIF@S=G=?<GO=>?<DBF>G��D=HG=?<~<?@HG={<@=<N=A�D=?<:;?@AX@?=:FG=G>O@BGP
��D=Y=;<BADODX@G:=�DL<=<T@:;<A;<:=<=IF<S=>D?Q<A;F?GS=>D::GN=Q@?=G=:<?=BDA:@H<?GHG:S=<N=~F;F?D
>?�T@NDS=DE:DO<;G:=�{z�z��S=����S=>Z=���Z=�::D=~GU=BDN=IF<=G=O<X@:OG��D=H<?@QGHG=HG=������z{
A�D=GEG?IF<=G><AG:=G:=;<BADODX@G:=<T@:;<A;<:=AG=�>DBG=H<=:FG=>?DNFOXG��DS=NG:S=;GNE�NS=@ADQGP
��<:=;<BADO�X@BG:=IF<=H<?@Q<N=HD=H<:<AQDOQ@N<A;D=BDA:;GA;<=H<::G=R?<GS=:<N=IF<=BDN=@::D=:<
~G�G=A<B<::R?@D=?<~D?NFOG��<:=O<X@:OG;@QG:Z

�=D=BG:D=HD=>?D;DBDOD=�G>S=IF<=BG>GB@;G=D=GB<::D=Y=�A;<?A<;=>D?=N<@D=H<=FN
;<O<~DA<=B<OFOG?S=:<N=G=A<B<::@HGH<=HD=F:D=H<=BDN>F;GHD?<:S=DFS=G@AHGS=:<=~D?=H<:BDE<?;D=FN=N<@D
B?@>;DX?R~@BD=DF=IFGOIF<?=DF;?G=~D?NG=H<=:<=XG?GA;@?=G=GF;D?@G=<=GF;<A;@B@HGH<=HD=HDBFN<A;D=<O<;?VP
A@BDS=IF<=;D?A<=G=B?@>;DX?G~@G=G::@N�;?@BG�=DE:DO<;GZ

zAG=�GFOG=�GNEDX@=�G?QGO�D=��z��z{��S=����S=>Z=����S=IFGA;D=GD=>?DL<;D
AGB@DAGO=:DE?<=BDN�?B@D=<O<;?VA@BDS=H@U=IF<M=�z=O<@=G=:<?=>?DNFOXGHG=H<Q<=:<?=;<BADODX@BGN<A;<
A<F;?GS=DF=:<LGS=?<BDA�<B<?=G=QGO@HGH<=LF?CH@BG=A�D=G><AG:=HD=:@:;<NG=H<=B?@>;DX?G~@G=G::@N�;?@BGS
NG:=;GNE�N=H<=DF;?G:=;<BADODX@G:=<IF@>G?RQ<@:S=IF<=G;<AHGN=GD:=N<:ND:=~@A:�Z

9=G=@N>D?;�AB@G=H<::<=>?@ABC>@D=:<=~GU=BOG?GZ=��D=:<=>DH<=GHN@;@?=FNG=AD?NG
X<?GO=:<LG=>?DNFOXGHG=H<=~D?NG=~<B�GHG=<=Q@ABFOGHG=GD:=N<@D:=;<BADO�X@BD:=G;FG@:Z=z=>?�>?@G
D?@<A;G��D=BFO;F?GO@:;G=H<=AD::G=G;FGO=O<X@:OG��D=B@Q@O=A�D=G>?DQG=;GO=:@;FG��DZ=�DHG=<=IFGOIF<?
AD?NG=X<?GO=�=>?DNFOXGHG=?<XFOGAHD=:@;FG��<:S=LF:;GN<A;<S=X<?G@:Z

��D=BGE<=Y=AD?NG=><?H<?=:FG=<~@BRB@G=Q@:;D=G=>D::@E@O@HGH<=H<=NFHGA�G:
;<BADO�X@BG:S=;�D=>?<:<A;<:=<=?R>@HG:=@ABOF:@Q<S=DF=G=<QDOF��D=BDN<?B@GO=<=BDA;?G;FGO=:<LG=;DO�@HG=H<
N<O�D?<:=BDAH@��<:=Q@:;D=G=Q@XKAB@G=H<=O<@=>?<BR?@G=:DE?<=D=G::FA;DZ=�D?;GA;DS=G=A<F;?GO@HGH<
;<BADO�X@BGS=GO�N=H<=@N>D?;GA;<S=�=A<B<::R?@G=>G?G=G=>?�>?@G=:<XF?GA�G=HD=:@:;<NGZ

[\�\�]̂_̀abcd̀e]fg]�aglki_g ̀l̀fgfi]fe]q̀_ìke]x¡̀pkiaki]¢e _i]£ _̀ogrsip]ueak_gkep
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_̂̂QRgPVZOUmNnopqrsfUtuuvfÙhUwwwxh
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JQFJOD]̂IMYRWDJDNRHMQMPJ_̀RDIRDaNKMXbcNMRDIJDOMdGKIJIGDIJDSRKLJeDNJKJDRHDXGŶbMRHDfFKcIMbRHTDgHHMLW
GHQJdGOGbGVHGWDbRLRDKGYKJDYGKJOWDEFGDRHDXGŶbMRHDfFKcIMbRHDHGfJLDSMKLJIRHDHGLDJDRdHGKPhXbMJDIG
SRKLJDIGQGKLMXJIJ\T

gEFMDiDEFGDHGDNGKbGdGDRDYKJXIGDSFXIJLGXQRDNRHMQMPRDNJKJDJDbRXQKJQJ_̀RDGOGQKjV
XMbJWDPMHQRDEFGDGHQJWDNRKDGkbGOlXbMJWDGHQCDdJHGJIJDXRDNKMXbcNMRDIJDOMPKGDSRKLJWDNRMHDRDEFGDbJKJbQGKMmJ
RDbRLiKbMRDGOGQKjXMbRDiDfFHQJLGXQGDRDLGMRDIGDbRLFXMbJ_̀RDPGMbFOJIRKDIGDPRXQJIGHDGDHGFDKGYMHQKR
GLDHFNRKQGDIMPGKHRDIJDbCKQFOJDnJdMQFJOT
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yDIRbFLGXQRDGOGQKjXMbRDiDRDLGMRDScHMbRWDYGKJOLGXQGDLJYXiQMbRDRFD̂NQMbRWDbJNJm
IGDJKLJmGXJKWDNJKJDJDNRHQGKMRKMIJIGWDJEFMORDGHQJdGOGbMIRDXRDbRXQKJQRDGOGQKjXMbRWDGWDJNGHJKDIGDKGYMHV
QKJIRDGLDFLJDdJHGDX̀RDScHMbJWDNRHHFMDMIRXGMIJIGDNJKJDPGMbFOJKDRDMXQGKGHHGHDIJHDNJKQGHDz{|g}WD~[[�W
NTD�~�TD�RKiLWDNRKDX̀RDGHQJKGLWDJHDNJKQGHWDSMHMbJLGXQGDNKGHGXQGHWDiDXGbGHHCKMRDEFGDHGDGHQJdGOG_J
LGMRHDIGDHGDJFSGKMKDJDJFQRKMJWDJDJFQGXQMbMIJIGDIRHDHFfGMQRHDGXPROPMIRHDXJDKGOJ_̀RDfFKcIMbJT

�DGHQGDRDYKJXIGDNKRdOGLJDIRDLGMRDGOGQKjXMbRTD�DJEFMDJDdJHGDIGDHMQFJ_�GHDbJNJV
mGHDIGDYGKJKDMXHGYFKJX_JDfFKcIMbJDXJDbRXQKJQJ_̀RTD]RLRDIGQGKLMXJKDEFGLWDGkJQJLGXQGWDGHQCDIR
RFQKRDOJIRDIGDFLDbRLNFQJIRKDJbGMQJXIRDRFDSJmGXIRDNKRNRHQJDXGYRbMJO�D}JdGVHGDEFGDJDOGYMQMLMIJIG
NJKJDJDbRXQKJQJ_̀RDiDNKGHHFNRHQRDIGDPJOMIJIGDIRDXGŶbMRWDJHHMLDbRLRDJDOMbMQFIGDGDJDIGQGKLMXJ_̀R
IRDRdfGQRWDHGXIRWDNRKQJXQRWDXFORDRDXGŶbMRDfFKcIMbRDKGJOMmJIRDNRKDMXbJNJmTD�FJODJDKGHNRXHJdMOMIJIG
GXPROPMIJDXGHHJDHMQFJ_̀R�

�LJDSRKLJDHMLNOGHDGDdJKJQJDIGDKGHROPGKDJDEFGHQ̀RDiDJDJIR_̀RDIGD��������W
XRDLRLGXQRDIJDLJXMSGHQJ_̀RDIJDPRXQJIGWDEFGDXRHDICDJDbGKQGmJDIJDNGHHRJOMIJIGDGDJFQRKMJDIRDHFfGMQR
bRXQKJQJXQGTD�RKiLWDQRKXJVHGDMXPMCPGOWDQJODLGIMIJWDNRKDJFLGXQJKDRHDbFHQRHDIRDNKRbGHHRT

�MbJKIRD�TD�RKGXmGQQMDz~[[�WDNTD~���WDGXHMXJDEFGWDbRLRDKGYKJDYGKJODQGLVHGDaJEFGOG
EFGDFQMOMmJDLGMRDGOGQKjXMbRDGDbKMJDFLJDJNJKlXbMJDIGDEFGDGHQGDNGKQGXbGD�DHFJDGHSGKJDIGDMXQGKGHHGW
JKbJDbRLDRHDKMHbRHDGDbRLDRHDjXFHDIGDIGLRXHQKJKDRDbRXQKCKMReTD�HQJDKGYKJDHGDICDbRLDdJHGDXJ
XGbGHHMIJIGDIGDbRLNRKQJLGXQRHDIGDbRRNGKJ_̀RDGSMbMGXQGHWDHGXIRDEFGDEFGLDRNQJDNGOJDbRXQKJQJ_̀R
GOGQKjXMbJDIGPGDGHQJKDRKMGXQJIRDGLDKGJOMmJKDRHDJQRHDXRHDLGMRHDLJMHDHGYFKRHDGDNKGPGXMKVHGDbRXQKJ
QGKbGMKRHDLJOVMXQGXbMRXJIRHT

�̀RDiDJILMHHcPGODEFGDGHQGDNKGQGXIJDEFGDRDjXFHDHGfJDHFNRKQJIRDNGORDIGHQMXJQCKMRW
RDEFGDHGDQRKXJKMJDLFMQRDLJMHDRXGKRHRTD�XQGXIGDRDJFQRKDHFNKJVbMQJIRWDEFGDHGDQKJQJDIJDJQKMdFM_̀RDIRH
KMHbRHDEFGDIGKMPJLDIRDLGMRDFQMOMmJIRDz�y�����UU|WD~[[�WDNT~��DGDHT�T

yDEFGDHGDQGLDbRLRDHROF_̀RDNJKJDRDNKRdOGLJWDLJMRKDRdfGQRDIGDNGHEFMHJDXR
hLdMQRDIJDbRXQKJQJ_̀RDGOGQKjXMbJWDiDJDJIR_̀RDIJDbGKQMSMbJ_̀RWDFHRDIGDHGXnJHWDJHHMXJQFKJHDGOGQKjXMV
bJHDRFDIMYMQJMHWDRFWDLGHLRWDFLDbRXQKJQRDNKiPMRWDRXIGDJHDNJKQGHDGHQ̀RDNKGHGXQGHWDGHQJdGOGbGXIRDEFG
HGDKGNFQJDJDIGQGKLMXJIRDHFfGMQRDQRIJDGDEFJOEFGKDbRXQKJQJ_̀RWDKGJOMmJIJDNRKDLGMRDIJEFGOGDGEFMNJV
LGXQRDz�y�����UU|WD~[[�WD~�Z�T

\DgDX̀RDHGKDEFJXIRDGHQJDiDGHQJdGOGbMIJDGLDOGMWDbRLRDPMHQRDJbMLJT
�D�GEFGXJHDbhLGKJHDIGDPcIGRWDIGDdJMkJDKGHROF_̀RWDFQMOMmJIJHDNJKJDJDQKJXHLMHH̀RDGLDQGLNRDKGJODIJDMLJYGLDIJDNGHHRJDEFGDGHQC
RNGKJXIRDRDbRLNFQJIRKDXJEFGOGDLRLGXQRT
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